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BOAT VALUES 

As a result of numerous purchase surveys during the past years, I have noted that the selling prices on all models of the Westsail boats has gone up, and are continuing to rise.  There is a shortage of well built cruising sailboats that are easy to restore, and bring up to top condition.  The Westsail line happens to be a favorite of smart yacht brokers when knowledgeable buyers are looking for a good cruising sailboat.  With about 1100 boats built by Westsail from 1972 to 1982, there are always a fair number of boats on the market at any one time.  The selling prices have averaged about a 3% to 5% rise every year for many years now.  The cost of replacing the boat in the event of a total loss is usually more than the insured value, if you have owned the boat for five years or longer.  You might want to consider taking a close look at your insurance policy, and checking to see if you will realize enough in the event of a total loss to replace the boat and all of her equipment.

The Westsail boats are one of the few lines of boats that are worth more now, at 35 to 40 years old, as they were when they were new during the 1970's.

The original cost of an average complete Westsail 32 in the early 1970’s was $30,000 to $40,000.  In the latter part of the 1970’s the cost went up to about $50.000.  1980 was the last year the factory operated to build complete boats.  On the resale market during the 1980’s, the boats generally sold in the range of $35,000 to $45,000.  Now, in 2011, a well found or restored Westsail 32 is selling in the $65,000 to $75,000, or more, price range.  One has to wonder why these boats continue to go up in value as the years go by, while most people expect depreciation to take its toll, and values to decrease.  I think most of this is tied to the current cost of replacement, or in others words, the cost of purchasing a similar new boat today, if you can find one built as well.  I would estimate that a new Westsail 32 in 2011 would sell in the $350,000 price range.

The Westsail 28, 42, and 43 have shown similar increases in value, but probably not as dramatic as that of the 32.
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